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OATH OR AFFIRMATION

1, James K. Dilworth , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Dilworth Global Placements Corp. , as
of December 31 12003 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

{\ﬂ"‘;"% FROMENT J. GONZN-EZ. m /
%,

gﬁe%@f_ Commission # DD0143689 Wgnatur o
R4

4:3 Expires 8/20/2006
7e&¢  Bonded through

iy

(800-432-4254) Florida Notary Assn., Inc. President

Title

otary ic

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.

8 Information Relating to the Possession or Control Requirements Under Rule 156-3.

3 A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

DI [0 BRI e T e ] X X ]

"For conditions of confidential treatment of certain portions of thisfiling, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REG!ST:RED PUBLIC ACCOUNT!NG FIRM

Board of Dlrectors
~ Dilworth Global Placements Corp
Palm Harbor, Florida

We have audited the accompanying statement of financial condition of Dilworth Global Placements Corp as of December -
31, 2005, and the related statements of operations, changes in stockholder’s equity, and cash flows for the period from
inception (February 11, 2005) to December 31, 2005 that you are filing pursuant to rule 17a-5 under the Securities
- Exchange Act of 1934 These financial statements are the responsibility of the Companys management. Our
responsrbrlrty is to express an oprnron on these financial statements based on our audit. ‘

We conducted our audrt in accordance wrth the standards of the Public Company Accounting Oversrght Board (Unrted
States ). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
- financial statements are free of material misstatement. An auditincludes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
-and significant estimates made by management, as well as evaluating the overa!l financial statement presentatlon We -
- believe that our audrt provides a reasonable basis for our oplnron -

In our opinion, the financial statementsreferred to above present farrly, in all material respects, the financial position of
Dilworth Global Placements Corp as of December 31, 2005, and the results of its opérations and its cash flows for the
period from inception (February 11, 2005) to December 31 2005 m conformrty with accountrng prrncrples generally -
accepted in the United States of Amenca v - ‘ }

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole. The
information contained in Schedules | and Ii are presented for purposes of additional analysis and is not a required part of -
the basic financial statements, but is supplementary information required by rule 17a-5 of the Securities Exchange Act of
1934. Such information has been subjected to the auditing procedures applied. in the audit of the basic financial - -
statements.and, in our.opinion, is falrly stated in all matenal respects in relation to the basic fmancral statements taken as

a who|e

;M M )‘/g&/’%ﬂa\ 744'

Ferlita; Walsh & Gonzalez, P.A.
Certified Public Accountants
Tampa; Florida ,

“January 16, 2006

3302 Aieele St. --Tarrlpa, Fﬁ 33609
(813) 877-9600 - Fax: (813) 875-4477
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DIL'WORTH GLOBAL PLACEMENT CORP
STATEMENT OF FINANCIAL CONDiTION ’
December 31, 2005

. ASSETS

Cash.
Deposits -

' LIABILITIES AND STOCKHOLDER'S EQUITY

' 7LIABILITIES

Due to affiliate

,sToCKHOLDERSEQUHY
-~ Common stock, $.01 par value, authorized

10,000 shares, 1,000 shares issued and outsténdlng
- Additional paid-in capital :
Retained deficit.

- See accompanying notes.

$

$

$

73,012
- 405

- $ 73417

63,087

.10
25,550

- (15.230)
10,330

g 73417



DlLWORTH GLOBAL PLACEMENT CORP

- STATEMENT OF OPERATIONS
(Penod from Inceptlon (February 11, 2005) to December 31, 2005

REVENUES
. Commissions

EXPENSES
Automobile
Bank service charges
‘Compliance consulting -
Registration fees
Management fees

See accompanying notes. -

s 82210

587

60
2,000
165 -
04638

97 440

| NETLOSS § (15230



| DILWORTH GLOBAL PLACEMENT CORP

STATEMENT OF CHANGES IN STOCKHOLDER S EQUITY.

. Period from Inception (February 11, 2005) to December 31, 2005

Additional

 See accompanying notes.

Common. Paid - In Retained o
' o S § Stock - Capital Deficit - - Total’
Balance at February 11, 2005 (Inception) - -5 - s - o3 - $ -
"Is‘s'uanceo'fcomr'nyon stock - ' - . 10 25,550‘ - 25560
Netloss o - - (15,230) (15,230)
‘Balance at December 31,2005 5 10 5 25550 § (15230) . § 10330



“ - . . .

DILWORTH GLOBAL PLACEMENT CORP
STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss -
~Adjustments to. reconcile net income to net cash
" provided by operating activities

Decrease (increase) in:

Deposits _

Increase (decrease) in

Due to affiliate -

CASH FLOWS FROM FINANCING ACTIVITIES

Contnbutlon of capltal

CASH AT BEGINNING OF PERIOD'

' .SUPPLEMENTAL DISCLOSURES .

~Interest paid
lncome tax paid

See accompahying notes.

“Penod from Inceptlon (February 11, 2005) to December 31,2005

NET CASH PROV!DED BY

OPERATING ACTIVITIES

' NET CASH PROVIDED BY

" INVESTING ACTIVITIES

NET CHANGE IN CASH -

CASH AT END OF PERIOD

s (15,230)

.'(405)_' |

‘ 63,087 .

- 47,452

. 25560

o 25560

73,012

$ 73012



DILWORTH GLOBAL PLACEMENTS CORP
NOTES TO THE FINANCIAL STATEMENTS

NOTE A - SUMMARY OF‘SIGNIFICANT-ACCOUNTTNG P’OLlCIES

Organlzatlo

Dilworth Global Placements Corp (Company) engages in the sales and marketrng of financial products in the state of - |
Florida. : -

Revenue Recognition -

The Company records commissions on a settiement date basis.

Use of Estlmates

Management uses estimates and assum ptlons in preparing financial statements. Those estlmates and assum ptrons affect
the reported amounts of assets and liabilities, and the reported revenues and expenses

Statement of Cash Flows .

The Company consrders all cash in bank wrth an orlglnal maturrty of nlnety days or less as cash.

,'lncome Taxes

‘_The Company with the consent of its stockholder elected under the:Internal Revenue Code to be taxed as an S

Corporation effective January 1, 2005. In fieu of corporatlon income taxes the stockholder ofan S Corporatron is taxed
on the Com pany's taxable i lncome : , l ,

| Fair Value of Financial Instruments

The Company's fmanc:al instruments lnclude cash and deposits. The carrylng values ofthese flnancral mstruments have
been estlmated by management to approxrmate their fair values

- NOTEB - RELATED PARTY TRANSACTIONS

The Company has an expense sharing and management agreement with its affiliate. The agreement calls for allocating
direct expenses tothe Company as well as indirect expenses based on percentages in the agreement. The Company is
to pay a management fee to its affiliate. During the year ended December 31, 2005, management fees paid was $94,638

of which $63,087 was owed to the affiliate at December 31, 2005. . :
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.DILWORTH GLOBAL PLACEMENT CORP . ‘
SCHEDULE | - COMPUTATION OF NET CAPITAL UNDER‘RULE 15C3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

“ DECEMBER 31, 2005

NET CAPITAL
- Total stockholder s equity qualrfred for net caprtal

Deductions and / or charges
Non-allowable assets -
Deposrts ‘

Net caprtal

,AGGREGATE INDEBTEDNESS

ltems included in statement of financial condrtron
Due to affiliate

- COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

: ’Vlmrmum dollar’ requrrement

Excess net caprtal‘

Ratio: Aggregate indebtedness'to 'net cap_ital ,

RECONCILIATION WITH COMPANY'S COMPUTATION
‘(included in Part Il of Form X-17A-5 as of December 31, 2005) -

- Audit adjustments: o
Adjust due to affiliate -

. Net Capital~ per above

~ See Independent Auditors’ Report. i

Net Caprtal as reported in Companys part i (unaudrted) FOCUS .

10,330

(405)

s 995

'$'  7.886

2,039 -

6.36t01 -

7

3

13,743
(3819

~ 9,925
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, ‘DILWORTH GLOBAL PLACEMENTS CORP -

SCHEDULE Il - INFORMATION RELATING TO POSSESSION OR
CONTROL REQUIREMENTS FOR BROKERS AND DEALERS

. PURSUANT TO RULE'15¢3-3

AS OF DECEMBER 31, 2005

The Company qualifies for exémption under Rule 15¢3-3(k)({1) from the Securitiés and Exchange Commission Customer

Protection Rule (Rule 15¢3-3). Accordingly, the supplemental schedule of Information Relating to Possession or Control
Requirements for Brokers. and Dealers Pursuant to Rule 15¢3-3 is not applicable.

- See Independent AuditOrs"Réport.
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Board of Drrectors A
_ Dilworth Global Ptacements Corp

In planning and performing our audrt of the financial statements and supplemental schedules of Drlworth Global Placements
Corp (The Company), for the year ended December 31, 2005, we considered its internal control,. including control activities
for safeguarding securities,.in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provrde assurance on the internal control structure. :

° Atso as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC) we have made a study of the
practices and procedures followed by the Company including tests of such practices and procedures that we considered
relevant to the objectives stated in rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or aggregate
debits) and net capital under rule 17a3-(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3.
Because the Company does not carry securities accounts for customers or perform custodial functions relatrng to customer
securrtres we did not review the practices and procedures foIIowed by the Company in any of the foltowrng -

1. "Makrng quarterly securities examrnatrons counts, verrfrcatrons and comparisons
2. _Recordatron of differences required by rute 17a 13
3 Complyrng wrth the requirements for prompt payment for securities under Sectron 8 of Federal Reserve

Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and marntarnrng an internal controt and the practices and
procedures referred to in the preceding paragraph. ' In fulfiiling this responsibility, estimates and judgments by management
are required to assess the expected benefits and related costs of controls and of the practices and procedures referred to in
the preceding paragraph and to assess whether those practices and procedures can'be expectedto achieve the SEC's above-

~ mentioned objectives. Two of the objectives of an.internal control and the practices and procedures are to provide -
‘management with reasonable, but not absolute, assurance that assets for which the Company has responsibility .are -

. safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance with

- management's authorization and recorded properly.to permit preparation of financial statements in conformity with generally
accepted accounting principles. Rule 17a- 5(g) lists additional obJectlves of the practices and procedures listedin the preceding
paragraph. :

“Because‘of inherent Iimitations in anyvinternal control or the practices and procedures referred to above, errors or fraud may
occur and not be detected. 'Also, projection of any evaluation of them to future periods is subject to the risk that they may
' become inadequate because of changes in condrtrons or that the effectiveness of their desrgn and operation may deteriorate.

Our consideration of the rnternat control would not‘necessarrly drsclose all matters in the internal control that mlght be material
weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is
a condition in which the design or operation of the specific internal control components.does not reduce to a relatively low level
the risk that errors or fraud in amounts that would be material in relation to the financial statements being audited may-occur
and not be detected within a timely period by employees in the normal course of performing their assigned functions. However,
we noted no matters involving the internal control, including control activities for. safeguardrng securities, that we consrder to .
be material weaknesses as defined above ~

3302 Azeele St ‘Tampa, FL 33609
(813) 877-9609 - Fax: (813) 875 4477



We understand that prachces and procedures that accomplish the objectives referred to in the second paragraph of this report
are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives-in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on our study, we believe that the. Companys '
- practices and’ procedures were adequate at December 31, 2005, to meet the SEC s obJectlves

Thrs report is tntendedrsotety for the use of the Board of Dtreotors, management, the Secunttes and Exchange Commission,
and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Ac¢t of 1934 in their regutation ore
registered brokers and dealers, and is not intended to be and should not be used by anyone other than these specific parties.

Fta, w«a«u%m

Ferlita, Walsh & Gonzalez, P.A.
~ Certified Public Accountants
~ Tampa, Florida

January 16, 2006



